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While standard accounts of the 1930s debates surrounding economic thought pit John Maynard Keynes
against Friedrich von Hayek in a clash of ideology, this reflexive dichotomy is in many respects superficial.
It is the argument of this book that both Keynes and Hayek developed their respective theories of the
business cycle within the tradition of Swedish economist Knut Wicksell, and that this shared genealogy
manifested itself in significant theoretical affinities between the two supposed antagonists. The salient
features of Wicksell's work, namely the importance of money, the role of uncertainty, coordination failures,
and the element of time in capital accumulation, all motivated the Keynesian and Hayekian theories of
economic fluctuations. They also contributed to a fundamental convergence between the two economists
during the 1930s. This shared, "Wicksellian" vision of economic problems points to a very different research
agenda from that of the Walrasian-style, general equilibrium analysis that has dominated postwar
macroeconomics.

This book will appeal to economists interested in historical perspective of their discipline, as well as
historians of economic thought. The author not only deconstructs some of the historical misconceptions of
the Keynes versus Hayek debate, but also suggests how the insights uncovered can inform and instruct
modern theory. While much of the analysis is technical, it does not assume previous knowledge of 1930s
economic theory, and should be accessible to academics and graduate students with general economics
training.
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From reader reviews:

Mary Oropeza:

Why don't make it to be your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite publication and reading a publication. Beside you can solve your condition; you can
add your knowledge by the publication entitled Rethinking the Keynesian Revolution: Keynes, Hayek, and
the Wicksell Connection. Try to the actual book Rethinking the Keynesian Revolution: Keynes, Hayek, and
the Wicksell Connection as your friend. It means that it can being your friend when you sense alone and
beside that of course make you smarter than previously. Yeah, it is very fortuned for you. The book makes
you a lot more confidence because you can know every thing by the book. So , let me make new experience
along with knowledge with this book.

Janie Williams:

The book Rethinking the Keynesian Revolution: Keynes, Hayek, and the Wicksell Connection gives you the
sense of being enjoy for your spare time. You can utilize to make your capable more increase. Book can to
become your best friend when you getting stress or having big problem using your subject. If you can make
looking at a book Rethinking the Keynesian Revolution: Keynes, Hayek, and the Wicksell Connection to
become your habit, you can get much more advantages, like add your own capable, increase your knowledge
about several or all subjects. You could know everything if you like start and read a book Rethinking the
Keynesian Revolution: Keynes, Hayek, and the Wicksell Connection. Kinds of book are a lot of. It means
that, science e-book or encyclopedia or others. So , how do you think about this e-book?

Zachary Connors:

The book Rethinking the Keynesian Revolution: Keynes, Hayek, and the Wicksell Connection can give more
knowledge and also the precise product information about everything you want. Why then must we leave the
best thing like a book Rethinking the Keynesian Revolution: Keynes, Hayek, and the Wicksell Connection?
Wide variety you have a different opinion about publication. But one aim which book can give many
information for us. It is absolutely appropriate. Right now, try to closer with your book. Knowledge or
details that you take for that, you may give for each other; you may share all of these. Book Rethinking the
Keynesian Revolution: Keynes, Hayek, and the Wicksell Connection has simple shape nevertheless, you
know: it has great and massive function for you. You can look the enormous world by wide open and read a
reserve. So it is very wonderful.

Billy Doyle:

Do you have something that you like such as book? The book lovers usually prefer to choose book like
comic, limited story and the biggest the first is novel. Now, why not seeking Rethinking the Keynesian
Revolution: Keynes, Hayek, and the Wicksell Connection that give your enjoyment preference will be
satisfied by simply reading this book. Reading routine all over the world can be said as the opportinity for



people to know world much better then how they react toward the world. It can't be said constantly that
reading behavior only for the geeky person but for all of you who wants to possibly be success person. So ,
for all of you who want to start looking at as your good habit, you may pick Rethinking the Keynesian
Revolution: Keynes, Hayek, and the Wicksell Connection become your own starter.
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