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In 2012, Ben Bernanke, chairman of the U.S. Federal Reserve, gave a series of lectures about the Federal
Reserve and the 2008 financial crisis, as part of a course at George Washington University on the role of the
Federal Reserve in the economy. In this unusual event, Bernanke revealed important background and
insights into the central bank's crucial actions during the worst financial crisis since the Great Depression.
Taken directly from these historic talks, The Federal Reserve and the Financial Crisis offers insight into the
guiding principles behind the Fed's activities and the lessons to be learned from its handling of recent
economic challenges.

Bernanke traces the origins of the Federal Reserve, from its inception in 1914 through the Second World
War, and he looks at the Fed post-1945, when it began operating independently from other governmental
departments such as the Treasury. During this time the Fed grappled with episodes of high inflation, finally
tamed by then-chairman Paul Volcker. Bernanke also explores the period under his predecessor, Alan
Greenspan, known as the Great Moderation. Bernanke then delves into the Fed's reaction to the recent
financial crisis, focusing on the central bank's role as the lender of last resort and discussing efforts that
injected liquidity into the banking system. Bernanke points out that monetary policies alone cannot revive
the economy, and he describes ongoing structural and regulatory problems that need to be addressed.

Providing first-hand knowledge of how problems in the financial system were handled, The Federal Reserve
and the Financial Crisis will long be studied by those interested in this critical moment in history.
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From reader reviews:

Michael Floyd:

The book The Federal Reserve and the Financial Crisis can give more knowledge and also the precise
product information about everything you want. Why must we leave a very important thing like a book The
Federal Reserve and the Financial Crisis? Some of you have a different opinion about guide. But one aim
this book can give many info for us. It is absolutely proper. Right now, try to closer along with your book.
Knowledge or information that you take for that, you may give for each other; it is possible to share all of
these. Book The Federal Reserve and the Financial Crisis has simple shape nevertheless, you know: it has
great and big function for you. You can look the enormous world by open up and read a book. So it is very
wonderful.

Tim Travers:

Reading a guide can be one of a lot of action that everyone in the world really likes. Do you like reading
book therefore. There are a lot of reasons why people enjoy it. First reading a reserve will give you a lot of
new details. When you read a reserve you will get new information since book is one of various ways to
share the information or their idea. Second, studying a book will make a person more imaginative. When you
looking at a book especially fictional book the author will bring that you imagine the story how the people do
it anything. Third, you could share your knowledge to other people. When you read this The Federal Reserve
and the Financial Crisis, you may tells your family, friends and soon about yours guide. Your knowledge can
inspire different ones, make them reading a guide.

Douglas Wyss:

This The Federal Reserve and the Financial Crisis is great publication for you because the content and that is
full of information for you who else always deal with world and have to make decision every minute. This
kind of book reveal it info accurately using great coordinate word or we can claim no rambling sentences
inside it. So if you are read this hurriedly you can have whole details in it. Doesn't mean it only gives you
straight forward sentences but tough core information with attractive delivering sentences. Having The
Federal Reserve and the Financial Crisis in your hand like obtaining the world in your arm, details in it is not
ridiculous a single. We can say that no guide that offer you world with ten or fifteen second right but this
guide already do that. So , this is certainly good reading book. Hello Mr. and Mrs. stressful do you still doubt
that will?

Leon Bailey:

Many people spending their time period by playing outside along with friends, fun activity along with family
or just watching TV the entire day. You can have new activity to invest your whole day by studying a book.
Ugh, think reading a book will surely hard because you have to accept the book everywhere? It alright you
can have the e-book, taking everywhere you want in your Mobile phone. Like The Federal Reserve and the
Financial Crisis which is having the e-book version. So , try out this book? Let's see.
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