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John M. Legge shows the many ways in which the real world diverges from economics textbooks. He argues
that mainstream economic theory took a disastrous turn 140 years ago, when it attempted to use calculus to
explain human behavior. A real economy involves people who are not variables in equations. This error led
to a second, mainstream economics becoming obsessed with equilibrium. However, constant change is the
reality and one cannot explain the present without understanding the path taken to get here.

This book presents economics in historical context. It includes a short account of the contributions by some
of the key figures in economic theory, starting with Adam Smith. Smith placed great weight on morality: he
believed that economic activity took place in a society and could not be justified except insofar as it
advanced the interests of that society. Too many economists have come to believe that the interests of society
can be measured by a number: that if a policy change raises GDP it is justified, whatever its impact on
people.

Legge places the economy within society, and society within the environment, explaining that every
significant decision has a social and environmental impact, as well as an economic dimension. Seeking to
provide answers to students, professional business managers, and those interested in the political process,
this work addresses the gap between theory and reality.
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From reader reviews:

Abel Graham:

In other case, little individuals like to read book Economics versus Reality: How to Be Effective in the Real
World in Spite of Economic Theory. You can choose the best book if you want reading a book. Providing we
know about how is important some sort of book Economics versus Reality: How to Be Effective in the Real
World in Spite of Economic Theory. You can add understanding and of course you can around the world by
just a book. Absolutely right, simply because from book you can know everything! From your country till
foreign or abroad you will be known. About simple factor until wonderful thing it is possible to know that. In
this era, we can open a book as well as searching by internet system. It is called e-book. You can utilize it
when you feel bored to go to the library. Let's go through.

Mary Muncy:

Do you have something that you like such as book? The guide lovers usually prefer to pick book like comic,
quick story and the biggest one is novel. Now, why not seeking Economics versus Reality: How to Be
Effective in the Real World in Spite of Economic Theory that give your enjoyment preference will be
satisfied by reading this book. Reading routine all over the world can be said as the method for people to
know world far better then how they react towards the world. It can't be mentioned constantly that reading
habit only for the geeky particular person but for all of you who wants to always be success person. So , for
every you who want to start studying as your good habit, it is possible to pick Economics versus Reality:
How to Be Effective in the Real World in Spite of Economic Theory become your current starter.

Kevin Roark:

Reading a book to be new life style in this yr; every people loves to read a book. When you go through a
book you can get a wide range of benefit. When you read textbooks, you can improve your knowledge,
mainly because book has a lot of information into it. The information that you will get depend on what sorts
of book that you have read. In order to get information about your research, you can read education books,
but if you act like you want to entertain yourself read a fiction books, these us novel, comics, in addition to
soon. The Economics versus Reality: How to Be Effective in the Real World in Spite of Economic Theory
will give you a new experience in examining a book.

Leroy Barker:

You can get this Economics versus Reality: How to Be Effective in the Real World in Spite of Economic
Theory by look at the bookstore or Mall. Merely viewing or reviewing it might to be your solve challenge if
you get difficulties for your knowledge. Kinds of this e-book are various. Not only by simply written or
printed but in addition can you enjoy this book simply by e-book. In the modern era similar to now, you just
looking of your mobile phone and searching what your problem. Right now, choose your own ways to get
more information about your e-book. It is most important to arrange yourself to make your knowledge are



still update. Let's try to choose suitable ways for you.
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